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Notice of Annual General Meeting 
 
 

Sunday 5th December 2021, at 10:00 AM 
 
 
Dear Members, 
 
Notice is hereby given that the forty-eighth annual general meeting of members of the 
Lidcombe Bowling Club Ltd will be held at the clubhouse on Sunday 5th  December 2021, 
commencing at 10:00 AM. 
 
All members who are financial may attend the meeting.  Members must sign the attendance 
book to be entitled to vote at the meeting.  If you have received an annual report, please 
bring it to the meeting.  If you require an annual report, please contact the club. 
 
AGENDA: 
1. To confirm the minutes of the previous annual general meeting 
 
2. To receive and consider the reports of the Board 
 
3. To receive and consider the financial report and associated statements as required 

by the Corporations Act and the Registered Clubs Act 
 
4. To consider, and if thought fit, pass two ordinary resolutions contained in the Notice 

of Ordinary Resolutions 
 
5. To consider and, if thought fit, pass one special resolution contained in the Notice of 

Special Resolution 
 
6. Election of the Board of Directors in accordance with the constitution 
 
7. General Business 
 
 
Financial Report Questions 
Members may submit a written question to the club if the question is relevant to the content 
of the financial report.  The member must submit the question to the club no later than seven 
days before the annual general meeting. 
 
 

Les Caldarevic 
Secretary-Manager  



NOTICE OF ORDINARY RESOLUTIONS 
Members will be asked to consider and, if thought fit, pass the following resolutions which are 
proposed as ordinary resolutions: 
 
First Ordinary Resolution 
That pursuant to the Registered Clubs Act 1976, the members hereby approve expenditure 
by the club in a sum not exceeding $2,900 (2020 was $2,900) as honorarium payments to 
members of the board of directors in respect of their services until the next annual general 
meeting of the club. 
 
Second Ordinary Resolution 
That pursuant to the Registered Clubs Act 1976, the members approve and agree to the 
reasonable expenditure by the club in a sum not exceeding $3,800 (2020 was $3,800) until 
the club’s next annual general meeting on benefits relating to the following activities of 
directors and other members of the Club, subject the approval by the board of directors: 
 

(a) the provision of reasonable refreshments and light supper for directors at board 
meetings; 

 
(b) the provision of two dinners per annum for the board of directors and invited 

guests of the board of directors; 
 
(c) the reasonable costs of directors attending meetings of associations with which 

Lidcombe Bowling Club maintains a relationship; 
 
(d) the reasonable costs of directors attending trade displays, seminars and other 

similar events as approved by the board as being necessary for the betterment 
of the Club; 

 
(e) the reasonable cost of Directors and employees approved by the board 

attending other registered clubs, hospitality and gaming venues for the purpose 
of viewing and assessing their facilities and methods of operation, provided 
those attendances are approved by the board as being necessary or desirable 
for the benefit of the club; 

 
(f) the professional development and club industry specific training of directors and 

other members, in particular, but not limited to, the mandatory training required 
in accordance with the Registered Clubs Act, Gaming Machines Act, and Liquor 
Act; and 

 
the members acknowledge that the benefits in paragraphs (a) to (f) above are not 
available to members generally but only to those who are directors of the club and 
those members who are directly involved in the above activities.  



NOTICE OF SPECIAL RESOLUTION 
Members will be asked to consider and, if thought fit, pass the following Special Resolution: 
 
Special Resolution 1: 
“That the members hereby approve the required amendments to the club’s constitution (as 
tabled) to reduce the quorum required for general meetings called by the chairman or board 
to twenty (20) members entitled to be present and vote, and to forty (40) members entitled to 
attend and vote for meetings called on the requisition of members.” 
 
Explanatory notes to be read in conjunction with Special Resolution 1: 
 
As membership numbers increase, the club will struggle to achieve a quorum at general 
meetings using the current percentage method. 
 
A meeting called by the board currently requires 10% of members to form a quorum.  A 
meeting called on the requisition of members currently requires 20% of members to form a 
quorum.  Currently the club has 467 members. 
 
Reconvening a general meeting runs the risk of interfering with other activities of the club, 
including games of bowls.  A reconvened general meeting costs the club additional money to 
hold. 
 
The proposed reduction in the quorum for general meetings is comparable to other similar 
sized clubs, and conforms to the requirements of the Corporations Act and Registered Clubs 
Act. 
 
A copy of the amendments is available from the Secretary-Manager/CEO of the Club. 
 
A special resolution must be passed as a whole and cannot be amended from the floor of the 
meeting or divided into two or more separate resolutions.  The majority required for passing a 
special resolution is seventy-five per cent (75%) of members present and voting at the 
meeting. 
 
 
 
IMPORTANT INFORMATION TO MEMBERS 
The Registered Clubs Act 1976 prohibits proxy voting at any general meeting (including 
annual general meeting) and at any election of the board of directors. 
 
The club’s annual report will be available not less than 21 days before the annual general 
meeting on the club’s website at www.LidcombeBowlingClub.com.au for members to 
access and download.  A member may elect to receive, free of charge, a hard copy of the 
annual report by giving the club a notice in writing to that effect.  An election to receive a hard 
copy of the annual report will be a standing election for each later financial year until the 
member changes that election.  The form is attached below. 
 

  



Chairman’s Report 
 
Members, 
 
On behalf of the board of Lidcombe Bowling Club Ltd I am pleased to 
announce that the club has made an operating profit of $75,391 and a total net 
profit of $231,785.  A full financial report is shown in the following pages but 
suffice it to say that our club is in a better financial position now than it has 
been for many years. 
 
The Past Year 
The club has suffered, as have all clubs, due to the consequence of the 
COVID-19 pandemic.  This club ceased trading for a period during the middle 
of 2020 and again this year.  The requirement for businesses to close their 
doors and for people to stay at home has created a difficult time for all.  
Fortunately, the club has survived because of the cash flow from its real estate 
assets.  The pandemic also caused the 2020 pennant season to be 
abandoned after only four rounds.  On the upside, the club has traded well 
when it has been open and so has been in a better position to provide services 
its members can use and appreciate. 
 
The past year saw the green renamed “The Patrick Noone Green” to honour 
the late chairman and life member Patrick Noone and his efforts to keep this 
club both alive and thriving.  It also saw the scattering of the ashes of the late 
Geoff Cooper, one of the four members whom the green previously 
commemorated.  I would also like to note the passing of director and fellow 
bowler, Gautam Aggarwal, during the year. 
 
Our club is in an unusual position.  Lidcombe is the only stand-alone bowling 
club east of Woodville Road, south of the Parramatta River, west of Ashfield 
and north of Bankstown/Mount Lewis and Belfield, following the loss of the 
Chester Hill bowling greens and the take-over of Guildford Bowling Club.  This 
situation, while unfortunate for the other clubs, has benefitted our club.  The 
board has endeavoured 
to nurture this situation 
by inviting bowlers to join 
Lidcombe - a stand-alone 
and financially 
independent bowling 
club.  As such, we 
received enough new 
members this year to 
form a third men’s 
pennant side and we are 
working to attract more 
players to form a fourth 
side in the coming years. 

 



With the influx of new bowlers, we were able to compete in grades 4, 6 & 7 in 
the 2021 pennant.  It goes without saying that Lidcombe was a much-improved 
club, and with a little luck in the close games we could have played in the zone 
finals in two grades.  A thank you to the players who made themselves 
available and represented the club. 
 
Also, it is important to note that the state women’s and men’s bowling 
associations are in the process of merging and consequently this might have 
some impact at club level. 
 
The Future 
There is a vision for this club to be more than just a lawn bowls club.  It is 
hoped that into the future this club will be one used by the community at large 
while still remaining a lawn bowls club at its core. 
 
Our plan is to continue increasing both the social and bowling membership, as 
well as ensuring we focus on being a first-choice venue for functions, wakes, 
and music in the community.  The board is committed to improving the 
facilities so that the club is a comfortable and appealing place for patrons. 
 
A contract has now been signed to erect a suitable alfresco structure at the 
western end of the club 
building.  This will allow 
members to partake in 
outdoor dining while 
enjoying the green 
space not only of the 
club but that of 
Remembrance Park.  
The kitchen will then 
follow, and during the 
construction of the 
kitchen members will be 
able to continue to enjoy 
the alfresco area during 
these warmer months. 
 
Furthermore, this board is attempting to adopt a more economically prudent 
approach to the club’s finances, as well as reducing expenditure in areas 
where it can be reduced and redirecting expenditure to areas of greatest 
benefit to the members. 
 
Thank You 
I would like to thank all members who contribute so much of themselves to the 
benefit of the club.  I especially thank those members who make this club what 
it is by regularly frequenting the club’s facilities.  You are the reason this club 
operates. 
 

 



I also give my special thanks to those who have helped to run raffles 
throughout the year, and the local musicians who make the club a vibrant 
place on Sunday afternoons. 
 
I would also like to thank Les Caldarevic, the secretary-manager, and our 
small number of staff for their work and their cheery nature as shown in their 
welcoming smiles to members and guests.  They are the people who ensure 
the smooth operation and functioning of this club and without them we would 
not have the friendly club we do. 
 
I thank our greenkeeper, Peter Neary, for his excellent maintenance of the 
green and the surrounding grounds of this club.  His efforts are much 
appreciated. 
 
I also wish to thank specifically the women’s club for the contributions they 
have made over the years.  Their presence at the club is much appreciated. 
 
The men’s bowls committee have done a terrific job at keeping bowls played 
on the green this year, notwithstanding the challenges of a COVID-19 
shutdown of the club. 
 
And last but not least, I also thank our board members, who give their time and 
carry out functions and duties that have been the backbone of the profit we 
made this year. 
 
We look forward to the coming year with excitement knowing that our hard 
work, combined with the improvements being made to the club, will be 
rewarded. 
 
Kind regards, 
 
 
Ken Wallace 
Chairman 
 

 
 

Secretary Manager’s Report 
 
Mr Chairman and members, 
 
I submit to you the Eighty-Fifth Annual Report for the financial year 2020-21, 
being the forty-ninth report of the club as a company. 
 
The result for the financial year is an operating profit of $75,391 after providing 
for income tax, depreciation, amortisation, finance costs, and asset 
transaction.  The club made a net profit of $231,785, before depreciation, 
finance costs and asset transactions. 



This financial year has again been hampered by restrictions due to the 
ongoing COVID-19 pandemic.  The club lost most of its function bookings 
during the year as the Berala cluster grew to be the main source of infection in 
the western suburbs.  Fortunately, the lack of functions was more than 
compensated for by the enthusiasm of locals wanting to get out of lockdowns 
and returning to the club.  Friday Market Nights are well supported, and 
Sunday bands are drawing a good crowd.  Bowlers were back on the green at 
the earliest opportunity. 
 
Our rental properties have suffered regular vacancies and we have had to 
reduce rents as people moved out to more affordable premises.  Bar prices 
have had to increase as the government liquor excise continues to increase.  
All available government subsidies and grants have been applied for and 
distributed to staff accordingly or used as permitted.  Encouragingly, sales are 
much improved to previous years – as can be seen from the graphs below.  
However, it is crucial that we stay focused on ways to continue growing the 
business over the next few years in order to become less reliant on the club’s 
rental property income.  Wakes during the week, functions on Saturday nights, 
and bands on Sundays, are areas of potential we can continue to develop. 
 
 
 
 
 
 
 
 
 
 
 
 
 
I will briefly address questions that members might have regarding the 
renovations to the club.  Our club is currently being investigated by Liquor & 
Gaming over significant expenditure on renovations.  That investigation has 
been ongoing for more than a year and we have accountability conditions in 
place when making expenditure decisions.  Our bank has informed us that the 
banking royal commission in 2019 has stymied access to loans and has 
consequently made the loan application process more difficult due to years of 
losses by the club.  Accountability for expenditure of our previous loan, and 
proof of concept for a kitchen that is capable of servicing the new loan, are key 
issues to securing funds before construction can commence.  Put simply, the 
kitchen we build must generate sufficient reliable income to finance the loan.  
The menu needs to be of quality and diverse enough to give local people a 
variety of choices to eat at the club at least on a weekly basis.  Additionally, 
the bar needs renovating, and this is an extra issue in the loan equation.  The 
board is most certainly committed to building a kitchen as a necessary part of 

 



any normal club.  The outdoor alfresco dining area is on the verge of being 
built. 
 
The club is still in talks with Akaki Holdings and Strategy Constructions 
regarding the potential to redevelop the site with new club facilities and 
additional residential apartments.  Of course, due to the complexities of 
meeting the needs of members and making the most of any development at 
this site, the proposed agreement still has a lot of work to be done before 
being presented to members. 
 
As stated, Liquor & Gaming are investigating the club.  I can only speculate as 
to the findings until the final report is released.  Needless to say, we will 
comply with any ruling that Liquor & Gaming make.  During the year we were 
also audited by the Australian Taxation Office (ATO) regarding the sale of one 
of our apartments to fund renovations and the subsequent GST owing.  We 
incurred legal, accounting, and other fees of nearly $20,000 in trying to answer 
the complex questions asked about the joint venture agreement with the 
developer and ownership of the land.  In the final ruling, the ATO found that 
the information held by the NSW Titles Office is incorrect and needed 
correcting before any future sales of residential units held by the club are 
made.  There is still a possibility that the ATO will seek GST of $60,000 for the 
sale of the apartment once land titles are corrected. 
 
To close out my report, it is important to remember that the good result for the 
2020-21 financial year will be shown to be in stark contrast to the previous year 
when we were shut down for three months, and the financial report for the year 
that is about to follow when the lockdown is even longer.  I make this point for 
the purpose of not assuming that the club is out of the woods just yet.  
Spending cannot be set free unchecked on non-income producing whims.  We 
can only hope that the worst of the pandemic is behind us and that prudent and 
well-thought-out plans can be made for the future of the club without further 
obstacles. 
 
Finally, I would like to thank chairman Ken Wallace for the leadership and high 
standards he has set over the past twelve months.  It has meant that the board 
has been beyond reproach in tackling governance and other legal issues faced 
by the club.  I would also like to thank the board for their assistance and 
commitment in working through the many difficult problems encountered 
during the pandemic.  And lastly, it would be remiss of me to not acknowledge 
the many members who have done their bit to keep the club and bowls going 
despite the challenges this year has presented – a sincere thanks to you. 
 
 
Les Caldarevic 
Secretary-Manager 
  



Lidcombe Men’s Bowling Club 2020-21 
 

President 
David Lester 

 
Vice President 

Ken Wallace 
 

Secretary 
Les Caldarevic 

 
Bowls Organiser 

Matt Whalan 
 

Committee 
Vic Tagg, Richie Watkinson 

 
Selectors 

David Lester (Chairman), Tom Bradwell, Matt Whalan 
 

Delegates to Zone 12 
Ken Wallace, Matt Whalan 

 
Umpires 

Les Caldarevic, Paul Redolfi 
 

Coach 
David Lester 

 
 
2020 MEN’S CLUB CHAMPIONSHIPS 
 
Major Singles 
Winner: P Madden 
Runner-up: G Bond 
 
Minor Singles 
Winner: G Dobbie 
Runner-up: J Thorp 
 
Pairs Championship 
Winners: L Caldarevic, R Watkinson 
Runners-up: A Nicholas, M Threlfo 
 
Triples Championship 
Winners: L Caldarevic, T Fraser, R Watkinson 
Runners-up: S Fotheringham, J Naidu, J Phillips 



 
Fours Championship 
Winners: M Madden, R Watkinson, L Gartland, P Madden 
Runners-up: I Elek, K Nicholas, L Caldarevic, V Tagg 
 
Tom Jones Pairs 
Winners: T Bradwell, P Madden 
 
 

Lidcombe Women’s Bowling Club 2020-21 
 

Patron 
Wilma Klein 

 
President 

Marie Whitbread 
 

Vice-Presidents 
Shirley Hines, Wilma Klein 

 
Secretary 
Betty Mayo 

 
Treasurer 

Maureen Threlfo 
 

Bowls Organiser 
Chris Nicholas 

 
District Delegates 

Wilma Klein 
 

Selectors 
Chris Nicholas, Shirley Hines, Violet Evans 

 
 
2020 WOMEN’S CLUB CHAMPIONSHIPS 
Not Played 
 
 
2020 MIXED CHAMPIONSHIPS 
Not Played 
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Lidcombe Bowling Club Ltd
Statement of Profit or Loss and Other Comprehensive Income
For the Financial Year Ended 31 May 2021

Notes 2021 2020
$ $

Revenue
Revenue 4 616,063          461,701          
Other income 4 351,603          71,836             
Total revenue 967,666          533,537          
Expenses
Cost of sales (122,333) (92,773)
Cleaning expenses (5,165) (16,634)
Depreciation (48,169) (39,628)
Employee benefits expense (250,523) (258,710)
Finance costs (22,687) (17,471)
Greens maintenance (40,415) (39,742)
Insurance (18,485) (24,689)
Marketing (14,811) (14,173)
Men's bowls' expenses (19,146) (16,394)
Poker machine expenses (15,769) (12,665)
Rental property expenses (61,941) (57,670)
Repairs and maintenance (7,857) (7,058)
Utilities (25,922) (27,824)
Other expenses (82,658) (76,321)
Total expenses (735,881) (701,752)
Net profit/(loss) before income tax 231,785          (168,215)
Income tax expense -                   -                   
Profit/(loss) after income tax 231,785          (168,215)
Other comprehensive income -                   -                   
Total comprehensive income/(loss) 231,785          (168,215)

The accompanying notes form part of these financial statements.
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Lidcombe Bowling Club Ltd
Statement of Financial Position
As at 31 May 2021

Notes 2021 2020
$ $

Assets
Current
Cash and cash equivalents 5 97,848             163,403          
Trade receivables 6 54,280             17,318             
Inventories 7 13,338             10,866             
Current assets 165,466          191,587          
Non-current
Property, plant and equipment 8 4,225,801       4,149,248       
Investment property 9 6,347,250       6,120,000       
Non-current assets 10,573,051     10,269,248     
Total assets 10,738,517     10,460,835     
Liabilities
Current
Trade and other payables 10 45,153             27,313             
Provision for employee benefits 11 12,074             1,606               
Borrowings 12 338,805          349,120          
Other liabilities 13 17,550             2,279               
Current liabilities 413,582          380,318          
Non-current
Provision for employee benefits 11 7,565               6,291               
Borrowings 12 590,163          602,894          
Other liabilities 13 24,090             -                   
Non-current liabilities 621,818          609,185          
Total liabilities 1,035,400       989,503          
Net assets 9,703,117       9,471,332       
Equity
Retained earnings 9,703,117       9,471,332       
Total equity 9,703,117       9,471,332       

The accompanying notes form part of these financial statements.
10



Lidcombe Bowling Club Ltd
Statement of Changes in Equity
For the Financial Year Ended 31 May 2021

Notes
Retained 
Earnings

Total 
Equity

$ $

Balance at 1 June 2019 9,639,547      9,639,547      
Loss for the year (168,215) (168,215)
Other comprehensive income -                  -                  
Total comprehensive loss (168,215) (168,215)
Balance at 31 May 2020 9,471,332      9,471,332      

Balance at 1 June 2020 9,471,332      9,471,332      
Profit for the year 231,785          231,785          
Other comprehensive income -                  -                  
Total comprehensive income 231,785          231,785          
Balance at 31 May 2021 9,703,117      9,703,117      

The accompanying notes form part of these financial statements.
11



Lidcombe Bowling Club Ltd
Statement of Cash Flows
For the Financial Year Ended 31 May 2021

Notes 2021 2020
$ $

Cash flows from operating activities
Receipts from members, customers and grants 428,163       286,344       
Receipts from government stimulus 63,000          9,000            
Receipts from donors -                2,378            
Payments to suppliers and employees (614,323) (610,673)
Net cash used in operating activities (123,160) (312,951)

Cash flows from investing activities
Payments for property, plant and equipment (85,302) (396,608)
Net rental receipts on investment property 188,640       197,951       
Net cash provided by/(used in) investing activities 103,338       (198,657)

Cash flows from financing activities
Finance costs (22,687) (17,471)
Net repayment of borrowings (23,046) (28,457)
Net cash used in financing activities (45,733) (45,928)

Net change in cash and cash equivalents (65,555) (557,536)
Cash and cash equivalents at beginning of financial year 163,403       720,939       
Cash and cash equivalents at end of financial year 5 97,848          163,403       

The accompanying notes form part of these financial statements.
12
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Lidcombe Bowling Club Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 May 2021

2021 2020
$ $

4. Revenue
Bar sales 234,774            156,689            
Catering 8,110                1,923                
Gaming revenue 101,364            29,234              
Bowls' income 8,576                7,029                
Function fees and room hire 1,900                5,545                
Membership subscriptions 2,758                2,115                
Rental income 250,581            255,621            
Sponsorship income 4,682                2,045                
Advertising revenue 3,318                1,500                

616,063            461,701            

Other income
Revaluation of investment property at fair value 227,250            -                    
Grant income - Service NSW -                    32,000              
Grant income - Cumberland Council -                    6,650                
JobKeeper 54,000              18,000              
Cash Flow Boost 46,002              -                    
Donations -                    2,378                
Other revenue 24,351              12,808              

351,603            71,836              

5. Cash and cash equivalents
Cash on hand 28,718              14,472              
Cash at bank 69,130              148,931            

97,848              163,403            

6. Trade and other receivables
Current
Trade receivables 2,784                -                    
Accrued income 46,002              9,000                
Net GST receivable 669                   3,493                
Other current receivables 4,825                4,825                

54,280              17,318              

7. Inventories
Stock on hand 13,338              10,866              

13,338              10,866              
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Lidcombe Bowling Club Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 May 2021

2021 2020
$ $

8. Property, plant and equipment
Freehold land at cost 3,203,374        3,203,374        

3,203,374        3,203,374        

Buildings at cost 1,235,865        1,235,865        
Buildings accumulated depreciation (965,420) (933,288)

270,445            302,577            

Plant and equipment at cost 240,608            219,372            
Plant and equipment accumulated depreciation (191,124) (177,277)

49,484              42,095              

Right-of-use assets at cost 39,420              -                    
Right-of-use assets accumulated depreciation (2,190) -                    

37,230              -                    

Work in progress 665,268            601,202            
665,268            601,202            

Total property, plant and equipment 4,225,801        4,149,248        

Land Buildings
Plant & 

Equipment
Right-of-Use 

Assets
$ $ $ $

Net carrying amount 1 June 2020 3,203,374       302,577            42,095              -                    
Additions -                   -                    21,236              39,420              
Disposals -                   -                    -                    -                    
Depreciation -                   (32,132) (13,847) (2,190)
Net carrying amount 31 May 2021 3,203,374       270,445            49,484              37,230              

Work in 
Progress Total

$ $
Net carrying amount 1 June 2020 601,202            4,149,248        
Additions 64,066              124,722            
Disposals -                    -                    
Depreciation -                    (48,169)
Net carrying amount 31 May 2021 665,268            4,225,801        

20



Lidcombe Bowling Club Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 May 2021

2021 2020
$ $

9. Investment property
Investment property at fair value 6,347,250        6,120,000        

6,347,250        6,120,000        

2021 2020
$ $

10. Trade and other payables
Current
Trade payables 24,824              12,923              
Accrued expenses 20,329              14,390              

45,153              27,313              

11. Provision for employee benefits
Current
Provision for employee benefits 12,074              1,606                

12,074              1,606                

Non-current
Provision for employee benefits 7,565                6,291                

7,565                6,291                

12. Borrowings
Current
Bank loans 13,805              24,120              
Other current borrowings 325,000            325,000            

338,805            349,120            

Non-current
Bank loans 590,163            602,894            

590,163            602,894            

The directors assessed the fair value of investment properties in the current year with reference to comparable
recent sales, within the past six months, of similar properties in the same unit block as investment properties
held. As at 31 May 2021, the investment properties were deemed to have a fair value of $6,347,250, with the
company recording a fair value gain of $227,250 during the year.

The Club's bank loan is an ANZ Business Mortgage Loan for a facility amount of $700,000. The 30-year facility
was fully drawn down on 12 April 2017 and expires on 12 April 2047. A variable interest applies and repayments
are monthly. The carrying amount as at 31 May 2021 was $603,968 (2020: $627,014). 

21



Lidcombe Bowling Club Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 May 2021

12. Borrowings (continued)

2021 2020
$ $

13. Other liabilities
Current
Contract liabilities - membership subscriptions in advance 4,410                2,279                
Lease liability 13,140              -                    

17,550              2,279                

Non-current
Lease liability 24,090              -                    

24,090              -                    

14. Related parties

15. Contingent liabilities

16. Commitments

17. Subsequent events

No other adjusting or significant non-adjusting events have occurred between the reporting date and the date
of authorisation.

The entity has no material capital commitments as at reporting date.

There are no contingent liabilities that have been incurred by the entity as at reporting date. 

There were no trade receivables from or trade payables to related parties at the current and previous reporting
date.

As a result of the New South Wales Government’s response to the ongoing COVID-19 pandemic, the club was
forced to close its doors on 26 June 2021 and has been unable to trade since. An estimate of the financial effect
of this subsequent event cannot be made at the time of this financial report.

The following properties are held as security for the ANZ Business Mortgage Loan:
- Unit 32/1-9 Mark Street, Lidcombe, NSW, 2141
- Unit 34/1-9 Mark Street, Lidcombe, NSW, 2141
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Lidcombe Bowling Club Ltd
Detailed P&L (Unaudited)
For the Financial Year Ended 31 May 2021

2021 2020
$ $

Income
Bar Sales 230,815         151,700         
Bar Snacks 3,957              2,347              
Cigs 2                     2,642              
Catering 8,110              1,923              
Poker Machine 95,727           23,658           
Keno Commission 5,551              5,397              
Other Commission 86                   179                 
Green Fees 8,576              4,984              
Tournament Fees - Men's Bowls -                  2,045              
Function Fees & Room Hire 1,900              5,545              
Members Subs 2,758              2,115              
Raffles 19,787           10,140           
Sponsorship Income 4,682              2,045              
Bowls Stuff 1,519              1,568              
Rent 188,640         197,951         
Advertising revenue 3,318              1,500              
Total income 575,428         415,739         

Cost of sales
Cost of Goods Sold (113,823) (81,601)
Cost of Bar Snacks (2,075) (1,891)
Cost of Cigs -                  (2,401)
Cost of Catering (6,427) (3,011)
Cost of Bowls Stuff (8) (3,869)
Total cost of sales (122,333) (92,773)

Gross profit 453,095         322,966         

Other revenue
Revaluation of investment property at fair value 227,250         -                  
Grant income - Service NSW -                  32,000           
Grant income - Cumberland Council -                  6,650              
JobKeeper Subsidy 54,000           18,000           
Cash Flow Boost 46,002           -                  
Donations -                  2,378              
Miscellaneous Income 3,045              1,100              
Total other revenue 330,297         60,128           
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Lidcombe Bowling Club Ltd
Detailed P&L (Unaudited)
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2021 2020
$ $

Expenses
Accounting Expenses (18,977) (9,142)
Annual leave (10,468) (1,606)
Audit Fees -                  (4,900)
Bank Charges (1,830) (1,558)
Bar Expenses (7,273) (6,609)
Bowls Expenses (786) (897)
Cleaning (5,165) (16,634)
Computer Expenses (4,361) (2,252)
Council and water rates (6,391) (8,339)
Depreciation (48,169) (39,628)
Director Fees & Expenses (5,047) (4,863)
Donations paid (227) -                  
Electricity (16,915) (15,929)
Employer Expenses on Superannuation (19,788) (21,819)
Insurance (13,758) (17,826)
Insurance Workers' Compensation (4,727) (6,863)
Interest Expense (22,687) (17,471)
Keno Expenses (1,367) (1,399)
Land Tax (4,013) (2,545)
Legal Expenses (2,038) (1,489)
Men's Bowls Expenses (7,651) (10,054)
Men's Bowls Expenses - Player Incentives (6,091) (1,900)
Men's Bowls Expenses - Recruitment (2,785) (745)
Men's Bowls Subscription Payments (1,833) (2,798)
Poker Machine Expense (15,769) (12,665)
Printing, Posting & Stationery (2,462) (3,413)
Promotion Expense (14,811) (14,173)
Repairs and Maintenance (42,975) (43,317)
Staff Training (567) -                  
Subscriptions (1,885) (2,756)
Sundry Expenses (17,523) (23,508)
Telephone (2,616) (3,556)
Trophies and Raffles (20,385) (15,370)
Wages (220,267) (235,285)
Total expenses (551,607) (551,309)
Profit/(loss) before income tax 231,785         (168,215)
Income Tax Expense -                  -                  
Profit/(loss) after income tax 231,785         (168,215)
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